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AUDITOR’S REPORT TO THE TRUSTEES
Opinion

Whe' hhave audi.ted the financial statements of Healthcare And Social Welfare Association (the Association),
w' ic dt_:omprrse the statement of financial position as at June 30, 2024 and the statement of income and
expen itures for tF}e year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In 0“"-0Pi11i0§l,_ the accompanyipg'ﬁ nancial statements present fairly, in all material respects, the statement of
ﬁnancl.al position of the Association as at June 30, 2024 and of its financial performance for the year then
ended in accordance with approved accounting and reporting standards as applicable in Pakistan.

Basis for opinion

Wc.conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Trust in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other
ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The trustees are responsible for the preparation and fair presentation of the financial statements in accordance
with accounting and reporting standards as applicable in Pakistan and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error,

In preparing the financial statements, trustees are responsible for assessing the Trust’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless trustees either intends to liquidate the Trust or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
ce is a high level of assurance, but is not a guarantee that an audit conducted in

opinion. Reasonable assuran : antee ucte
plicable in Pakistan will always detect a material misstatement when it exists.

accordance with ISAs as ap { ittt |
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.
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A part of an andit in accordanee with ISAs as applieable In Pakistan, we exerclse professional Judgment and
maintain professional skepticism throughout the audit, We also:

e dentity and nssess the risks of materlal misstatement of the fnancial statements, whether due to fraud
or ercor, design and perform andit procedures responsive to those risks, and obtaln audit evidence that
is suflicient and approprinte to provide n bosis for our opinion, The risk of not detecting a material
misstatement resulting from faud is higher than for one resulting from error, us fraud may involve
collusion, forgery, intentionn]l omissions, mistepresentations, or the override of internal control,

*  Qbtain an understanding of internal control relovant to the nudit in order to design audit procedures
that are approprinte in the cireumstances, but not for (he purpose of expressing an opinion on the
effectiveness of' the Foundation's internal control,

e Lvaluate the approprinteness of' accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the approprinteness of munagement’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether n material uncertainty exists related to events or
conditions that may cast significant doubt on the Foundation’s ability to continue as u going concern.
If we conelude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may couse the Trust to cease to continue as a
going coneern,

e Evaluate the overall presentation, structure and content of the financinl statements, including the
disclosures, and whether the financial statements represent (he underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencics in internal control

that we identify during our audit,
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Karachi Hashmi & Company
Date: 13 November 2024 'AP/ Chartered Accountants
UDIN: AR202410587atMHrTkOP Engagement Partner ; Khalid Adeeb
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HEALTHCARE AND SOCIAL WELFARE ASSOCIATION

STATEMENT OF FINANCIAL POSITION
AN ATJUNE 30, 2024

2024 2023
Note Rupees Rupees
PROPERTY AND ASSE'TS
NON-CURRENT ASSETS
Property and equipments 4 1,924,751 230,720
CURRENT ASSETS
Stock and stores 1,654,407 1,674,689
Advances and other receivables 5 293,670 162,273
Cash and bank balances 6 6,777,127 2,059,566
8,725,204 3,896,528
10,649,955 4,127,248
FUNDS AND LIABILITIES
FUNDS
Accumulated surplus 7 10,645,365 4,122,566
CURRENT LIABILITIES
Accrued and other liabilities 8 4,590 4,682
10,649,955 4,127,248 "
The annexed notes from 1 to 11 form an integral part of these financial statements.
— .
mxcﬂwo\& Khesram ; e
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HEALTHCARE AND SOCIAL WELFARE ASSOCIATION
~ STATEMENT OF INCOME AND EXPENDITURES

FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Note Rupees Rupees
INCOME

Donation 9 28,125,500 12,794,630

28,125,500 12,794,630

EXPENDITURE

Salary and allowances 7,229,610 5,657,540
Material consumed for ALC 10 11,403,129 6,249,470
Water project 279,500 512,908
Solar project 343,500 226,000
Professional charges 333,140 310,756
Conveyance and fuel expenses 221,105 157,420
Utilities 64,371 62,667
Printing and staionary 43,970 103,305
Bank charges . 5,271 6,666
Office rent 275,000 198,000
Miscellaneous 236,051 154,367
Depreciation expenses ? 4 64,129 48,113
Expenses reimbursed to patients 710,714 615,207
Maintenance 393,211 114,605

21,602,701 14,417,024
Surplus / Deficit for the year 6,522,799 (1,622,394)_‘%_,

The annexed notes from 1 to 11 form an integral part of these financial statements.
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"HEALTHCARE AND SOCIAL WELFARE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENT
r/" FOR THE YEAR ENDED JUNE 30, 2024
i

1. STATUS AND NATURE

Healthcare and Social Welfare Association was registered in Pakistan with Government of Sindh, Directorate of
Social Welfare, vide certificate of registeration # DSW (1822) - K of 2001 on May 14, 2001 as a non-political, non-
secrtarian Voluntary Social Welfare Agencies (Registeration & Control) Ordinance, 1961. And certified by
Pakistan Centre for Philanthropy for its social enterprise services.

The principal activity of the association is to establish a centre for treatment of poor and no affording patients, to
provide guidance and counceling services, to provide healthcare facilitites, to provide necessary assistance to the
department of deserving patients and other services. The registered office of the association is 18-C, First Floor,
38th Commercial Street, Touheed Commercial Area Phase-V DHA Karachi.

2  BASIS OF PREPARATION
2.1 Statement of Compliance

These financial statements have been prepared in accordance with "Revised Accounting and Financial Reporting
Standards for Small-Sized Entities (AFRS for SSEs - Revised)" as issued by the Institute of Chartered Accountants
of Pakistan (ICAP) and the Accounting Standards for Not for Profit Organizations (NPOs) issued by the ICAP.

2.2 Accounting convention

These financial statements have been prepared under the historic cost convention as per accounting policies
consistently applied during the period except as other wise stated in the respctive policies and notes given
hereunder.

2.3 Significant accounting estimates and judgments

The preparation of financial statements in confirmity with Revised Accounting and Financial Reporting Standards
for Small-Sized Entities issued by the Institute of Chartered Accountants of Pakistan requires management to make
Jjudgments, estimates and assumptions that affect the application of policies and reported amounts of assets and
liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the basis
of making the judgments about carring values of assets and liabilites that are not readily apparent from other
sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised.

- Significant areas requiring the use of management estimates in these financial statements relate to the useful life of
depreciable assets, provision for doubtful receivable. However, assumptions and judgments made by the
management in the application of accounting policies that have significant effect on the financial statements are not
€Xxpect to result in material adjustment to the carrying amounts of assets and liabilites in the next year.

R


https://v3.camscanner.com/user/download

31

32

3.3

3.4

3.5

Functional and presentation currency

These financial statements are presented in Pak Rupees, which In the functional and presentation currency of the
Company,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property and equipment
Owned

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment losses except
freehold land, which are stated at cost, Cost comprises acquisition and other directly attributable costs,

Depreciation is charged to income applying the reducing balance method, Depreciation on additions to property
and equipment is charged on monthly basis,

Gains or losses on disposal of property and equipment are included in income currently.

Maintenance and repairs are charged to income and expenditure account as and when incurred. Major renewals and
improvements are capitalized and the assets so replaced, if any, are written off,

Intangible assets
These are stated at cost less accumulated amortization. Amortization is accounted by applying straight line method.

Amortization is charged from the month of addition and no amortization is charged on deletion from the month of
disposal.

Impairment

An assessment is made at each balance sheet date to determine Whether there is any indication of impairment or

" reversal of previous impairment, including items of property and equipment and long-term investments. In the

event that an assel's carrying amount exceeds its recoverable amount, the carrying amount is reduced to recoverable
amount and an impairment loss is recognized in the income and expenditure account. A previously recognized
impairment loss is reversed only if there has been a change in the estimates used determine the recoverable amount,
however not to an amount higher than the carrying amount that would have been determined (net of amortization or
depreciation), had no impairment losses been recognized for the assets in prior years. Reversal of impairment loss

is restricted to the original cost of the asset.

Accounts receivables

Accounts receivables are stated at estimaled realizable value after each debt has been considered individually,
Where the payment of a debt becomes doubtful a provision is made and charged to the income and expenditure

account,

Advances and prepayments

These are stated at cost.
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" 3.6

3.7

3.8

®

3.9

Cash and bank balances

Cash and bank balances are carried in the balance sheet at cost,

Trade, accrued and other liabilities

Trade and other liabilities are carried at cost which is the fair value of the consideration to be paid in future for
goods and services received.

Revenue recognition
Revenue is recognized when it is probable that economic benefits associated with the transactions will flow to the

trust and the amount of income and the associated cost incurred or to be incurred can be measured reliably.

Revenue is recognized on actual receipt basis

GRANTS

Grants are recognized at the fair value of the asset received or receivable.

A grant with specified future performance conditions is recognised in income when the grant proceeds are
receivable. A grant that imposes specified future performance conditions in recognised in income when all those
conditions are met and there is a reasonable assurance that the grant will be received.

grants are presented seperately from the assets to which they relate. Grants received before the income recognition
criteria are setisfied are presented as a separate liability in the statement of financial position.

Grants recognised in income are presented seperately in the 'other income'.

A grant without specified future performance conditions is recognised in income when the grant proceeds are
receivable. A grant that imposes specified future performance conditions is recognised in income when all those
conditions are met there is a resonable assurance that the grant will be received.



https://v3.camscanner.com/user/download

Q

L3 [ : 1] L3 11 mﬂcﬂ muun-—.m
0ZL0ET EPI‘6LE E£11°8p 0E0‘IEE £98°609 - £98°609
st 96L'T ST6'S £6¥ TEY'S 12L'8 - 1TL°8 pieoq udig
Sl TIL'E 698°L 559 YIT'L 185°11 - 185°11 9942 1010y
Sl SI1Z'L9 EEI‘ETI 798°11 LT 8YE061 - 8vE061 SIMXY pUE 2UMiwing
0€ V€62 9ZY 0L SLSTI 16845 LOL'66 - L9L°66 sondwo)
S1 959°'L21 06L°1L1 825'CT 9T'6¥1 9VH'66T - 9VH66C $[00) puE A13ulloRpy
TANAO
: w0
aun
9% 918y “0€ u::wmmmmn anjea dummMoMo__”M_uuﬁhuﬁ rsRai0s 10 Anp e .ommﬂh_m:_. uonippy 20T ‘10 sremat
& umop uapu S1e|nWnoo uoneaidaq seuoperadsp e bt AInf 1e se 350D Iiaad
P UMMM poe| v pagnunaoy. T 58 1590
1SL'PT6] LTy 621°'%9 EV1'6LE €Z0'89€'C  091'8SL'l  £98°609 ¥z0z saadny
Sl LLE'T pYE9 61¥ ST6'S 1Z2L°8 - 12L's pieoq uSig
Sl SSI°E 9Zy8 LSS %w.,.. 185°11 = 18511 3}04d J0j0p
i L91°1€9 18¥°0% [ BYE‘LL EEI'ETI 8Y9'1LL  O0OE‘I8S 8PE061 oy pire asmung
0€ pIE'E9 £56°C8 LTS'TI 9ZH'0L L9T'9P1 0059y L9L°66 1aynduwon
‘ - {3 3 3 & 3 '3
ol 6ELYTT'] 890502 0S'LLT'EE  O6LILI 9086Z¥'1  09EDEI'l  9bH66T 5100} pue AsauryoRpy
TANMO
¢ z ‘ocaunp e ¥zoz
#70T ‘0€ ¥70 Jgakayy a0y ‘p0 Anp e se £70Z ‘10 A
9 )Ly unrIESEIN[LA st uopupaadop uonepaidag uonepardap ‘ogoung  uonppy s sIEnAIIEg
umop UM pajenuny paejnunsay v 159D

LNTWIINOA ANV ALYIJOUd ¥

(%8 CamScanner

&


https://v3.camscanner.com/user/download

2024 2023
N e o0 A A
5 ADVANCES unsecured / considered good e e e
Advance to staff
; 100,000 -
Advance inc !
T 102,170 99,273
293,670 162,273
[ LA VA A 1
6 CASH AND BANK BALANCES 3 e
Cash :In banks - current account 6,754,728 2,037,443
Cash in hand 22,399 22,123
6,777,127 2,059,566
7 GENERAL FUND
Accumulated surplus brought forward 4,122,566 5,744,960
(Deficit) / excess of expenditure over income 6,522,799 (1,622,394)
Accumulated surplus carried forward 10,645,365 4,122,566
8 ACCRUED AND OTHER LIABILITIES
Accrued expenses 4,590 4,682
Professional charges - =
4,590 4,682
9 DONATIONS
General 27,475,500 8,213,200
Material Donated 650,000 4,581,430
28,125,500 12,794,630
10 MATERIAL CONSUMED FOR ALC
Opening stock 1,674,689 905,553
Add: Donated Material 650,000 4,581,430
Add: Local Material Purchases 10,732,847 2,437,176
13,057,536 7,924,159
Less: Closing stock as at June 30 (1,654,407) (1,674,689)
11,403,129 6,249,42;\\?3/
11 GENERAL

11.1 Figures have been rounded off to the nearest rupees

11.2 These financial statements were approved by the Board of Trustees of the Trust and authorized for issue on

..i o II "'.rf? F,T’ !!
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